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Gzira Local Council Quarterly Financial Report
1st January til End of December 2023 (Quarter 4)

Overview and Summary

Dr Conrad Borg Manche Mandy Farrugia - Deputy
Mayor Executive Secretary
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Gzira Lacal Council

Quarterly Financial Report
1st January till End of December 2023 {Quarter 4}

Statement of Income and Expenditure

1st January till End of December 2023 (Quarter 4)

DESCRIPTION

Income

Funds raceived from Centrat Government {1)
Income raised from Bye-Laws (2}

Income raised from LES (3)

Invesiment Income {4)

Other Income (8}

TOTAL

Expenditure

Persoral Emoluments {(8)
Cperations and Maintenance (7)
Administration (8)

Finance Cost (9)

Other Expenditure (10}

TOTAL

Surplus I/ Deficit

Quarerly Financial Report - GziralC_Q42023

Actual for Annual Budget Viraments for
the Period 2023 the Parlod

Ravised Annual Budget
2023

€ I € Il €

| €

827,237 . -
68,148 - -
5,606 - -

900,891 - 5

211,352 - -
507,118 - -
88,738 - -

31,811 - -

839,016 - =

5187 || | :
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Gzira Local Council Quarterly Financial Report
1st January till End of December 2023 {Quarter 4)

Statement of Financial Position as at end of December 2023 (Quarter 4}

DESCRIPTION Actual for Annual Budget Virements for Ravlsed Annual Budget
tha Parfod 2023 the Period 2023
| € Il € Il € I €

Non-current Assets

Property, Plant and Equipment (17) 351,625 ” ” ” -
Current Assets

Invenlories (11) - - - .
Receivables (12) 130,860 - € .
Cash and Cash Equivalents (13) 422,134 - - .
Total Current Assets I 552,994 ” - " - ” - J
Current Liabilities

Payables (14) l 307,639 || - -l -]
Total Current Liabilities | 307,639 || - | - H -]
Net Current Assets | 245,355 || - - b -
Non-current liabilities {15) [ 148,554 || -l - -]
Net Assets [ 448,426 ][ -l - - 1
Reserves

Retained Funds | 448,426 || | |! - |

Financial Situation Indicator

DESCRIPTION
Current Assets 552,994 = - 5
Current Liabilittes 307,638 - 2 .
Working Capital 245,355 - - =
Government Allocation 707,812 - 707,812
FSi 35 % #DIV/0! - I
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Gzira Local Council

Quarterly Financial Report
1st January till End of December 2023 {Quarter 4)

Cash flow Statement

DESCRIPTION

Cash flow from operating activities
Surplus for the year

Adjusiments for:

Depreciation

Increase / {Decrease) in Allowance for Bad Debts
Interest recgivable

Interest payable

(Profit) / Loss on disposal of asset

Increase f (Decrease) in payables
Increase / {Decrease) in accruals
Decrease / (Increase) in receivables
Decrease / (Increase) in inveniories
Decrease / (Increase) in inventories
Cash generated from operalions
interest paid

Net cash from operaling aclivities
Cash flows from Investing activities

Purchase of property, plant & equipment
Proceeds from sale of property, plant & equipment
Grants received

Interest received

Net cash used in invesling activities

Cash flows from financing activities
Proceeds from long-term borrowings
Interest Paid

Bank Loan Repaymenis

Nef cash from financing activities
Net increase/(decrease) in cash & cash equivalents

Cash & cash equivalents at beginning of year
Gash & cash equivalents at end of Quarter
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Acluaf for
the Parlod

Annual Budget Virements for Revisad Annual Budget
2023 the Period 2023

€ I

€ It € Il €

61,875 ||

31,811

(1,633

{55,960}

35,793

35,793

(4,403}

12,975

8572

44,365
377,769

422,134
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Gzira Local Council Quarterly Financial Repart
1st January till End of December 2023 {Quarter 4)

Detailed Income

DESCRIPTION Actual for Annteal Budgel Virements for Revised Anmital Budgel
th_e Petiod 2023 the Period 2023

[SPasee I € il € I € I

Income
1 Funds received from Cental Government:

0001 In terms of section 55 CAP 363 707 812 -
0002-0004 In terms of section 58 CAP 363 -
0005-0018 Other income 119,426 -

827,237 N - p
2 Income raised from Bye-Laws
0021-0026 Community Services N
0026-0035 Income from Permits 68,148 -
68,148 - - -
3 L.ocal Enforcement income

0037 Commission from Regicnal Committees 5,341 -

06380055 Coniraventions 165 -
5,506 - : .
4 Investmant Income

ona4-0095 Bank inlerest N
0098-0099 Inceme received from Govermnet Securities

5  o0s6-0085 Sponsorships

o066-0068 Documents & Infermation
oavo-007s EU funds .
0076-0080 Twinning
0081-0089 Insurance Claims
pin0-0i1oe Donations
01109119 Coniribulions -
01200129 General Income -

Total [ 500,857 | | -l -1
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Gzira Local Council

Quarterly Financial Report
1st January till End of December 2023 (Quarter 4)

81)

Detailed Expenditure

DESCRIPTION

Personal Emoluments
1100 Mayor's Allowance
1200 Employees’ Salaries & Wages
1300 Bonuses
1400 [ncome Supplements
1580 Soclal Security Contributions
160¢ Allowances
1700 Overtime

DESCRIPTION

Oparations and Maintenance
2100-2149 Public Utilities
2200.2269 Public Materials & Supplies
2300-2393 Repairs & upkeep
2400-2449 Rent
3010 Street Lightning
3020 Lease of Equipmert
3030 Insurance
3035 Bank Charges
3038 Penalties
3041 Refuse Collection
3042 Bulky Refuse Collection
3043 Blns on wheels
3045 Bring in sltes
3051 Road & Strest Cleaning
3052 Cleaning & Maintenance of Non-Urban Areas
3053 Cleaning of Publlc Conveniences
30556 Cleaning of Council Premises
3040 Waste Disposal
3080 Cleaning & Maintenance of Parks & Gardens
3081 Cleaning & Maintenance of Soft Areas
3062 Cleaning & Maintenance of Beaches & CA
3063 Cleaning & Malntenance of Country Non-Urban
6084 Other Confractual Services
a070-30%0 Consultation Feas
31003139 Contract & Project Management
33003379 Hospltality
3380-3389 Communify
3390-3394 Donations
3600-3694 Local Enforcement Expenses
3700-3799 EU Projects
3800-3899 Twinning

Administration

2150-2199 Office Utilities
2260-2209 Office Materlals & Supplies
2450-2499 Office Rent
25002509 Nalional & International Memberships
26002609 Office Services
27002798 Transpart
28002899 Travel
2000.2008 [nformation Services

3050 Office Claaning
3410-3129 Professional Services
3200-3299 Training

3345 Office Hospitatity
3400-3499 Incidenial Expenses

Finance Costs
3038 Interest on Bank Loan

Quarterly Financial Report - Gziral. G_Q42023

Actual for Annual Budget Virements for Revised Annual Budget
the Pariod 2623 the Pertod 2023

€ Il € | € Il €

|

23,327 -
145,174 -
5,241 -
4,879 -
11,108 -
20,200 -
1,426 _

211,352 - B =

€ i € ] £l | € =]

71,54 -
14,825 -
15,679 -

8418 -

1,547 -
61,374 -
58,757 -

87928 -

9,108 -
84,645 -
22,113 -

22,880 -

68,182 -

1120 -

§07,118 - - -

16,562 -

2,385 -
9,708 -
4,075 -
184 -
13,880 -

42,063 ..
780 -

88,728 - - -
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Gzira Local Counci

Quarterly Financial Report
4st Januaty till End of December 2023 {Quarter 4)

10

"

12

13

14

16

Detailed Statment of Financial Position

DESCRIPTION

Other Expenditure
3500-3509 Loss / (Profit) on Disposal of asset
3695 Increase/(Decrease) in allowance for bad debts
B000-8080 Depreciation As al end of Decernber 2023

Totat

Inventories
5201.5240 Stationery
&280.5289 Consumables

Receivables
0201-0208 Reoeivables
0210-0219 LES Receivables
0220-0220 Receivables from EU
0250 Prepayments & Accrued income

Cash & Equivalents
5001-5009 Bank & Cash Balances

Payables

4002 Payables

4100 Accruals

4160 Deferred Income
Short-term Borrowings

Non Current Liabilitias
4200 Long Term Borrowing
Non curient deferred income
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Actual for Annual Budget Viraments for Revised Annual Budget
the Period 2023 the Parlod 2023

€ I € Il € 1l € ]

31,811 -

31,81 - . .

F39,076 | | | —1C ]

25,1486 N

105,714 .

130,860 - - M

422,134 _

422,134 . z N

57,223 -
97,098 -
153,318 _

307,639 - - _

148,554 B

148,654 - - -
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Quarterly Financial Report
1st January till End of December 2023 (Quarter 4)

Gzira Local Council

16 Total Commitments {Recurrent and Capitaly
DESGRIPTION [ € i € il € i

Recurrent and Capital

Long Term Loans

Others
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